

































Gold Records High 


The free market price of 

gold set a record for the second 

‘ day on January 6 on the London 
market, climbing to $44.95 an 
ounce from the previous day’s 
$44.425. Shattered was the 
August 10 record of $44.40, 
reached five days prior to 
President Nixon’s new economic 

_ policy announcement. 


Single Single Copy U.S. | U.S. 35¢ 


Bureau Has 
No, Records 
On Mismatch 


The Bureau of Engraving and 
Printing has advised “Coin World 
_that the BEP has no record of 
1969A $1 mismatched _ serial 
number notes, reported in Coin 
World’s January 12 edition, page 
one, being Cauet by BEP 
workers. 

This means ther is.no way to 
determine at this time how 
many such mismatched number 
notes were -printed. If and when : 
additional mismatches are 
reported for the same _ series, © 
and the same FR bank 
(Cleveland) it may be possible 

_ to determine approximately how 

many were made. ~ 

On the one note reported to 

| date, by Frank McCracken Sr. 

} of. Paris, Ky., the note has 
_. serial number D 42319266 B at 

yobs leit apd: D 32319266 B at the 


‘ “According to the BEP, the up- 
)-per right number, beginning 
with “gy is correct. — 


* 





BOS ble because it is illegal to ex- 

_ port gold in any of the three 

_ forms (raw, refined in bars, or 

1 coined) from Mexico, 2, advises 

Gerald — 

Coins, Houston, Texas. He adds, 

“Byen with these export con- 

2 trols, gold continued to flow out 

4 m. on of the country, so the-best way 

1972, policy of for the Mexican government to 

, gold co coins in banks in te control it was to stop it at its 
‘of Mexico resumed. 


major source.” 
Coin offered by. the banks Mexican gold coins dated 
ade those dated both before -before 1960 were allowed into 
‘and after 1933. Mexican banks the United States on June 15, 
along the United States border 1971, by a ruling of Treasury 
are not selling gold, Ruiz points department’s Office of Domestic 
out; he does not indicate at 


Gold and Silver Operations. 
~ what point below the border Then on October 26, ODGSO 
banks are selling gold coins. 


stopped this flow of gold by 
“Mexican banks quit selling returning to the pre-June 15 


Portions of designs used on 
yarious denominations of U.S. 
paper money — incorporated on- 

to special plates prepared and 
sent to Germany by the Bureau 
of Engraving and Printing for 
test runs on the BEP’s newest 
Giori présses — have appeared 
on the market in Germany. 

‘All such special printings 
should have been destroyed, offi- 
cials report. 

ice of $10 each is being 
Zorn @ for the pieces, according 
to one German collector who 
sent one of the “notes” to Coin 
: World for photography. Unlike 
' U.S. paper money, the sample 
pieces were printed black and 
maroon. 

The BEP purchased two of 
the Giori presses, built in 
Wurzburg, Germany, both of 
which are now in operation. The 
first arrived in Washington in 
December, 1970 and the second 
in January, 1971. 

“We made up some 32-subject 
plates that would embody some 


(Continued on page 3) 
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Israel Com For U. Thant 
Ambassador Yosef Toxoah, head of Israel’s permanent mission to 
the United Nations, presents his country’s most recent commemora- 
tive coin. to outgoing UN Secretary-General) U Thant. The 
silver 10-pound coin, dedicated to Soviet Jews in their struggle for 
freedori, was issued by Bank of Israel and is — 

Israel Government Coins and Me¢ 


‘ruling of allowing only gold 


coins dated before 1933 into the 
U.S. 

Kendall observes that the June 
15 ruling of the ODGSO created 
a flood of illegally (by Mexican 
law) exported gold into the U.S., 
thus forcing the hand of the 
Mexican government to stop the 
flow at its most logical source, 
the banks. 

“The Mexican Mint, in its 400 
years of operation, has been im- 
peccably honest in its policy of 
restriking gold coins, with the 
exception of the date freeze on 
its more recent issues. This is 
not to bilk the public, but is 
common knowledge,” Kendall 
said. 


(Continued on page 3) 





BEP Test ‘Notes’ Come On Market 





New’ notes for the U.S.? No, the piece shown, although it was 
printed from a Bureau of Engraving and Printing plate, actual- 
ly is a test piece run off in Germany before the BEP’s new Giori 
presses were delivered. 


* at the time of! his death. . Mr. 
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_ANS Leader Milbank Says 1971 


Preeminently Year Of Orientals 


President Reveals Many 


=” 


Numismatic Contributions 


The year 1971 was described 
as “preeminently the year of 
the Oriental department”. by 
president Samuel R. Milbank, as 
he reported to the membership 
on activities of the society from 
the period October 1, 1970, 
through September 30, 1971, at 
the ANS annual meeting on 
January 8. 

The president noted. the pass- 
ing of Arthur Stone Dewing last 
January 21, an Honorary Fellow 


Dewing, who became an ANS 
member in 1929, was elected a 
member of the couneil in 1941; 
served as’: vice. president from 


* 1944 to 1946, and was president 


from 1947. to"1948. 
Another loss to death. reported 


% by the president was ‘that of 


William’. Clark, retired former 
curator of medieval and. modern — 
coins, from 1937 to 1962.” 
Introduced by the president 
was a new face in the Medi 







gree from — depa 
History at Fordham. Watversity, 


brings ie her - easement as 


President Milbank also 
reported the addition of Harry 
W. Bass Jr. to the society’s roll 


of Benefactors. Bass has made 


a number of significant con- 
tributions to the activities of the 
society’s library over a period 
of years. 


The council, he aunt has 
received a favorable ruling from 
the Internal Revenue Service, 
confirming the society’s status 
as a ‘‘publicly-supported” 
organization. Contributions to it 
now qualify for the 50 per cent 
charitable deduction. 


Personnel shifts include the 
retirement of building superin- 


: received. by 








2 fe Ven 


tendent Nils E. Carlstrom, and 
the appointment of William 
Owens to fill his position. 

In September, the society also 
appointea Mrs. Nancy Waggoner 
associate curator of Greek 
coins. She is now a full-time 
member of the staff. 

Coin cabinet accessions during 
the year numbered 8,347 items, 
of which 4,339 were received as 
gifts from 70 donors. The presi- 
dent called 1971 the year of the 
Oriental» department, because 
this ‘department alone received a 
donation of almost 2,000 gold, 
silver and copper coins of° 
Islamic dynasts from: Erie P.. 
Newman, including many rare 
and unique specimens. 

William Spengler contributed a 
collection of Afghan issues, and 
Paul Bedoukian, several hoards 
of “ Atab-Byzantine coppers, to 
the Oriental department also. 
Among the outstanding gifts 

other departments 









The museum of the American 
Numismatic . Association — will 
receive as a gift several of the 
rarest coins from the Bowdoin 
College Collection, announced 
Hans M. F. Schulman, New 
York City numismatist. 

Among these coins are the 
Louis XIII 10 Louis d’or, struck 
at the Paris Mint in 1640 and 
counterstamped later, and the 
Maria of Burgundy 1477 gul- 
diner. 

The latter coin has been iden- 
tified by -Schulman as “The 
World’s First Silver Dollar,’’ 
and “The World’s First Coin 


Inscribed with a Full Date.” 
(Continued on page 3) 
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Document On Russian Mint 


AN IMPORTANT Russian document reveals interesting informa- 
tion concerning Moscow’s old Mint. A translation by Jeffery R. 


Podfield of a report by A. Mel’nikova 
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MATTHEW BOULTON appears on the coinage scene in Eng- 
land, as George L. Russell presents part two of his series on the 


Times and Coins of George III .. 
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Bass Donation Provides 
Fund For ANS Library 


Members of the American 
Numismatic Society were grati- 
fied to hear at their annual 
meeting, held at the society’s 
museum on Broadway between 
155th and 156th streets in New 
York City, that the library — 
one of the major ANS services 
and foremost among the world’s 


Chambersburg, Pa., as well as 
other donors. 

Another ANS service program 
the educational slide pro- 
gram, which has been sustained 
largely by gifts from Coin World 
and its sister publication, the 
monthly magazine, World Coins 
— introduced its third series, a 


_ 


ed from U. S. and foreign sales 
catalogs and other sources. Mrs. 
Shonnard is assisted in the pro- 
gram by university students 
hired by the society under the 
College Work-Study program, 
administered by the Department 
of Health, Education and Wel- 
fare. 


A 


DEALERS - - - INVESTORS - - - HEDGERS 


Silver Bag Layaway, only 
$1140.00 per $1000.00 


TERMS: Pay only $30.00 per bag down; only 30c per day interest 
(approximately $9.00 per month), interest billed montsly. Pay only $1110.00 
when called for. 


Bags shipped collect. All bags must be called for within 1 year. 
Minimum order $2000.00; maximum order $20,000.00. 


Prices subject to change without notice. Call Collect to confirm. 


numismatic libraries — had  general~ presentation of the The ANS negative loan service 
been assured assistance in coinage of Byzantium. now includes a_ collection of “The Nation’s first coin Exchange — Est. 1968” 
perpetuity through the establish- This latest slide series, show- ™ore than 27,000 negatives. 


ment. of the Bass Library Fund. 
Harry W. Bass Jr., of Dallas, 
Texas, has generously supported 
library binding and other proj- 
ects continuously for some 
years. His most recent donation, 
in accordance with his wishes, 
will provide a fund, the income 
of which will be used to defray 
binding costs, book purchases 
and other library expenditures. 


Another major project carried 
out during the winter months of 
1971 was renovation of the for- 
mer library workroom. Included 
was the installation of ad- 
justable steel shelving, together 
with reading tables and chairs. 

The renovation has converted 


ing selected specimens of 
Byzantine imperial coinage from 
the introduction of the solidus 
by Constantine the Great to the 
fall of Constantinople in the 15th 
century, is the first to be issued 
in color. 

The first series provides a 
general survey of the coinage of 
ancient Greece from the incep- 
tion of coinage in the latter half 


the photo file and negative loan 
service, both administered by 
Mrs. Beulah P. Shonnard of the 
ANS staff. The former covers 
mainly illustrations of the 
coinage of the ancient Greek 
through Byzantine periods, cull- 


These are made available to in- 
dividual researchers or 
organizations requiring them for 
a specified period of time. 

During the last year, a total 
of 519 negatives were lent out 
through this service. 

The heart of all of the ANS 
audio-visual activity is its 
photographic department, head- 
ed by Michael DiBiase. Its 


photography. 

During the past year, the 
department was called upon to 
complete the photography of 
material for the second fascicule 
of the ANS ‘“‘Sylloge Nummorum 

(Continued on page 34) 
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the work room into an addi- | 
tional reading room, which 
houses the growing ANS sup- 
plementary periodical- collection, 
as well as ‘the Atlas and Art- 
~ Aids. section. 
Gifts of publications. were 
received by the library from 
Mrs. Edward T. English, Mrs. 
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SELLS FOR LESS 


Common dates not listed BU 
$3.85; Select Hand Picked $4.75 





Are you tired of receiving overgraded and damaged coins, we will ship on 
approval any amount of coins of your choice to your bank. You may examine 
them before you buy. 
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Many Accessions Brighten ANS Year... 





the Norweb collection; a rare 
Mexican four-reales piece from 
Theodore V. Buttrey, Jr., and 76 
Canadian tokens from John R. 
Francis. 

Assistant curators Michael 
Bates and Jeremiah Brady, ap- 
pointed last year, as well as Dr. 
Houston, received’ volunteer 
assistance in their departments 
during the year from Charles K. 
Panish, Hyla A. Troxell, Charles 
Hersh and Fred §-. Kleiner. 

Among the accessions by the 
various departments were 339 
Greek pieces; 379 Roman and 
Byzantine; 5,721 Oriental; 86 
Medieval; 487 modern Euro- 
pean; 115 Latin American; 79 
U.S. and colonial; 626 con- 
temporary; 52 paper money 





Test ‘Note’... 








of the difficult engraving,” a 
BEP official said, ‘‘including 
what we call the butterfly, the 
design that appears in the bor- 
der of the $5 note. 

“We also put a portion of the 
Lincoln memorial, and a portion 
portrait of Grant used on the $50 
note on the plates,”’ the BEP ad- 
vised. Also appearing on the spe- 
cial printing are portions of por- 
traits of Lincoln and Jefferson, 
as they appear on the $1 and $2 
notes, respectively, except that 
on the test ‘‘notes’’ black lines 
cross the portraits. ~ 

According to the BEP, similar 
plates were sent to Germany for 
‘testing the Giori rotary presses 
put into use in 1965. Evidently 
the samples printed during the 
earlier testing were destroyed 
as directed. It is not now known 
how many of the test pieces are 
on the market. Five have been | 
reported but — there may be 


The plates, in both instances, 
were returned to the BEP. The 


read said it did not send cur- 
to be used for the . 


printings. The paper used 
sy the German firm is of good 
quality, but is far from being of 


the - distinctive variety used in 
- printing U.S. paper money. The 


ink used also was supplied pd 
_ the German firm, according to 


the BEP. 

“The sample — sheets were 
printed like 32-subject notes, but 
not necessarily layed out that 
way. They could have been put 


on the plate in axial direction 


and circumferential direction,” 
the BEP said, stressing 
“They’re strictly test plates.” 


Mexico Gold... 








Kendall points out that the 50- 
peso gold coin of Mexico con- 
tains 37.494 grams of fine gold 
in a coin that weighs 41.66 


grams, .900 fine. There are 
32.15075. grams in a troy ounce, 
or 15,432.36 grains. 

On the current Mexican gold 
coin market, Kendall points out 
that his firm is having more dif- 
ficulty in obtaining quantities of 
the smaller denomination coins, 
such as two, 214, five, 10-pesos, 
and more trouble with 1959 20- 
peso pieces than older dates, 
such as 1917 through 1921. 

Kendall observes that anyone 
leaving Mexico, regardless of 
nationality, commits a crime 
against Mexican law in bringing 
coins out, and especially gold 
coins. Severe penalties await 
those caught by the Mexican 
police and customs officials, On 
the other hand, once the coins 
pass examination of US. 
customs, they are legal to own 
in the U.S. 

Mexican postal regulations 
prohibit the export of even a 
single coin by mail. However, in 
recent years, exceptions to these 
regulations were made to allow 
tourists and collectors to bring 
commemorative pieces out of 
the country, such as the 1968 
Olympic Games pieces. 


items; 
tokens. 

A European collection of unu- 
sual quality enabled the Greek 
department to greatly streng- 
then its collection of Greek Im- 
perials. The majority of the 339 
acquisitions are issues of Greek 
cities under Roman tule. 
Noteworthy among the few gifts 
this department received are an 
electrum hecte of Phocaea from 
George C. Miles, and from Paul 
Bedoukian, two uncommon 
Seleucid bronzes from eastern 
Mints. 

In the Roman department, 
George C. Miles donated a 
cistophorus of Augustus, and 
Joel L. Malter, a_ restored 
denarius of Q. Cassius, struck 
under Trajan. 

In the Byzantine department, 
a gift of a follis struck dur- 
ing the revolt of Heraclius was 
received from Paul Bedoukian. 
and Bank Leu presented the 
ANS with a silver coin of 
Tiberius II, Other gifts were 
received from A. S. DeShazo, 
Donald J. Johnson, Hillel 
Kaslove, J. Calvin Keene, David 
Laties, Charles Panish and Jean 
Smith. 

Highlight i ng Eric P. 
Newman’s gift to the Oriental’ 
department were 323 Umayyad 
and Abbasid dinars, and includ- 
ed were more than 1,600 silver 
and copper coins of various 
Islamic dynasties. These, as 
already mentioned, were enrich- 
ed further by gifts from William 
Spengler and Paul Bedoukian. 
David Laties donated a num- 
ber of curious minor coins from 
Syria and Palestine; Kenneth M. 
Mackenzie, several Greek- 


270 medals, and 193 


counterstamped 19th century Ot- 
toman coppers; Stack’s, a rare 
Fatimid dinar of al-Hafiz struck 


at Alexandria, and Leo N. 
Kukuranov, 177 coins -of the 
Mughal emperors Akbar and 
Jahangir. 

In addition to the medieval 
accession received from _ the 
Norweb collection, 11 Plan- 


tagenet and later English silver 
pennies were obtained from Dr. 
A. S. DeShazo. Theodore V. But- 
trey Jr. presented the Latin- 
American department with a 
Mexico City eight-reales error 
piece (‘‘Repulica’’) of 1824 and a 
gold $5 striking of Anguilla, as 
well as the rare 1861 Oaxaca 
four reales already mentioned. 

Theodore V. Buttrey Jr., Her- 
bert J. Erlanger, the Norweb 
collection and Charles K. Panish 
all donated coins to the Con- 
temporary cabinet, adding many 
new types and dates. Seven gold 
and nine silver coins came to 
the U. S. collection through a 
bequest of Ruth M. Keller, and 
Vaclev Siebert presented the 
ANS with 34 paper money items, 
mainly from ~ Czechoslovakia, 
Bohemia and Moravia. 

Jean Fau also supplied two 
French colonial issues, and 
David Laties donated four notes 
from Afghanistan and one from 
Indonesia, while other acqu- 
isitions include a gift of script 
from Havre, Montana, from 
Theodore V. Buttrey. 

A group of Devins and Bolton 
counterstamped pieces and a 
large number of Blacksmith 
tokens were among the 76 Cana- 
dian tokens received from John 
R. Francis, and the Norweb col- 

lection augmented its gift of 





Western Releases Second 


Edition Of Craig 


F= The second edition ‘of “Coins 
of the World 1750-1850” 


by 
William D. Craig has been 


released by Western aes 


Co., Racine, Wis., and 
available for ’$10. 
While the number of pages have 


been reduced from 758 pages in 
the first edition to 448 pages, 
size of the hard cover volume 


has been increased from 5%4-by- 


7% inches to 7%4-by-10% inches. 

Coins described in the volume 
range from copper to platinum 
arranged alphabetically by coun- 
try. The first edition of the 
volume, issued in 1966, listed 
Asian ‘countries in a separate 
section. 

A general grading for- 
mat had been followed in the 
first edition; the new volume in- 
dicates grades for which prices 
are shown, using the grade most 
commonly encountered by coin 
collectors for each coin. Prices 
or values of coins were deter- 
mined by a panel of dealers and 
collectors, and show prices cur- 
rent at the time the book was 
published. 

Other changes made in the sec- 
cond volume from the first 
volume include ‘new coin listings 
and new photographs. 

A page has been added listing 
148 common monograms found 
on minor German coins. Other 
helps for collectors of German 





Rare Coins... 





The ‘“14- 77” in Gothic emiaectls 
can be seen atop the reverse 
shield. 

The coins are the gift of Mrs. 
Irene Pickard, widow of the late 
John C. Pickard, who formed a 
magnificent coin collection and 
then presented it to Bowdoin 
College, Brunswick, Maine. 

The Bowdoin Collection was 
then soldat auction in Decem- 
ber, 1971, by Schulman. Mrs. 
Pickard then purchased the 10 
Louis d’or and the guldiner for 
presentation to the American 
Numismatic Association. Mrs. 
Pickard contemplates donating 
other valuable pieces to the mu- 
seum of the ANA. 


Volume __ 


coins include comparative 


monetary systems, and respec- 


‘tive values of coins; weights 
shown on coins, and before each 
minor state entry is a descrip- 
tion of the place geographically, 
coat of «arms, inclusive dates of 
rule and other useful informa- 
tion. 

Arabic Mint names are shown 
in both Arabic script, the 
English translation and location 

~ of the place. 

Craig writes, “My intent has 
been to include all official metal 
coins intended for circulation, 
struck by every state in the 
world during the period covered 
by the catalog. Minor die varie- 
ties, of which a multitude exist 
from this era owing to crude 
facilities, are not mentioned 
separately. 

“In compiling this catalog, 
medals, private tokens, patterns, 
essays, mis-struck coins, presen- 
tation pieces in off-metals and 
the like have been omitted in- 
tentionally,’’ Craig notes. 

If not available in local hobby 
shops or book stores, the book 
may be ordered by mail for $10 


plus $1 for handling from 
Department M, Western Publi- 
shing Co., Inc., Racine, Wis. 
53404. 


Second edition of William D. 
Craig’s “Coins of the World 
1750-1850’ has been released by 


Western Publishing Co., 


Racine, Wis. 


“and — tetradrachm of 





English 17th century tokens, 
made last year, with 47 addi- 
tional specimens. 


Contributing to the medal cabi- 
net were the Medallic Ar t 
Co., Presidential Art Medals, 
the Society of Medallists, the 
Franklin Mint, National Com- 
memorative Society, American 
Negro Commemorative Society, 





and the Societe Commemorative 
de Femmes Celebres. 

During the year, the second 
fascicule of the new ANS 
publication series, ‘‘Sytloge 


Nummorum Graecorum: The 
Collection of the American 
Numismatic Society,’ was sent 


to the printer. The text covering 
(Continued on page 40) 





~ Accessions to the ANS Greek cabinet include the tridrachm of Del- 
_phi, top left; early fifth century Cyrenian tetradrachm coniels 

Marathus, right. In the 

- right, are two early Roman Republican quinarius types, 

and two other quinarii. The bottom rows comprise a ‘cistophorus of 


ft to goa 





Augustus, the Malta donation of a restored denarius of Q. Cassius 
struck under Trajan (above), an aureus of Trebonius Gallus 
(below) and Paul Bedoukian’s gift of a follis struck during the 
revolt of Heraclius at the Mint at Alexandretta. 





The ANS Oriental department was greatly enriched during 1971. 
Accessions include (first three rows) seven rare dinars, some un- 
published and unique, gifts from Eric P. Newman; (fourth and 
fifth rows) a unique anonymous Arab-Sasanian dirhem, year 38, 
with a Pahlevi counterstamp, given by William F. Spengler; a 
Banijucid dirhem struck at Balkh in 299 H., given by Dr. M. T. 
Spon of Teheran, and one of Ahmad b. Sahl, Andarabah, 306 

.; (bottom) a unique Salukid dirhem of Muhammed b. Ali, a new 
a of Arab-Crusader dirhem (top) and an afghani of Nadir Shah, 
1310 shamsi, also received from William F. Spengier. 







